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Gates has warned that income inequality in the United States “is creating a
situation where democracy doesn’t work very well”. In an interview to be

published in the September issue of TIME magazine, the Microsoft co-
founder said the US became complacent about the rise of income inequality
and the country failed to take adequate steps to fight it. “We didn’t realise it
was this big and so we haven’t had an effective response,” Gates said. “The

top 1 per cent (in income) now takes about half the income in the United
States.” His comments come less than a week after the World Economic

Forum’s annual meeting in Davos, where the world’s business, political and
media leaders are gathered to consider the state of the global economy and

social inequality, as reported by FT. “I think the combination of income
inequality and the political process is creating a situation where democracy
doesn’t work very well,” Gates said. Gates said the rising inequality was a
“cause for concern” for him, and that he hoped steps would be taken to

address the issue. The CEO and founder of Microsoft, who has an estimated
net
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